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Overview

▪ As explained in the previous quarters, year 2019 was challenging and had a big impact on
the revenue and profitability of the Company

▪ The decline of the revenue in 2019 by 29% comparing with the previous year is due to a
combination of two factors:
▪ Drop-in revenue due to competition
▪ Decline in the equipment utilization rates due to the completion and near completion

of the major projects in Kuwait and delay in start of expected new projects. Expected
transition of the resources on completion of the major projects to new projects didn’t
take place due to the delay of such projects in the region

▪ The net profit for the full year is KD 7.9 million which is lower by 54% comparing with the net
profit of the previous year. As per the IFRS 9 provisions, a charge of KD 2.1 million net
impairment on receivables was recognized during 2019 which is higher by KD 1.5 million
comparing with 2018 provisions. This is mainly due to the delay in collection of receivables
and company expects to collect these amounts in the year 2020

▪ Equipment utilization rates which was showing declining trend since last quarter of 2018 has
started showing improvement since Sep 2019 and we hope this will continue in forth coming
quarters

▪ Board of Directors have proposed a dividend of 30 fils per share for the financial year ended
31 December 2019
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Financial Highlights
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Revenue

▪ Revenues shown a drop of 29.5% YoY in FY 2019 and by 27.6% YoY during Q4 2019

41,961 

29,595 

FY 2018 FY 2019

9,790 

7,088 

Q4 2018 Q4 2019

Annual Revenue Quarterly Revenue

Note: Figures in KWD thousands
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Net Profit

▪ Net Profit decreased 54.2% YoY in FY 2019 and 72.1% YoY during Q4 2019

17,236 

7,899 

FY 2018 FY 2019

3,185 

888 

Q4 2018 Q4 2019

Annual Net Profit Quarterly Net Profit

Note: Figures in KWD thousands
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FY 2019

Revenue by Geography

84%

16%

Kuwait Outside Kuwait
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Revenue by Segment

26,998 

11,696 

3,267 

19,179 

8,268 

2,149 

Equipment Leasing Heavy Lift Transportation & Others

FY 2018 FY 2019

Revenue Contribution by Operational Segment

Note: Figures in KWD thousands
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Note: Figures in KWD Thousands

Financial Highlights

FY 2019 FYM 2018 Change (%)

Current Assets 19,252 21,765 -11.5%

Property & Equipment 72,530 73,389 -1.2%

Right-of-use Assets 697 - -

Intangible Assets 711 711 -

Total Assets 93,190 95,865 -2.8%

Borrowings 15,416 6,133 151.4%

Capex Creditors 2,675 13,258 -79.8%

Trade & Other Liabilities 5,763 6,960 -17.2%

Lease Liabilities 739 - -

Shareholders’ Equity 68,597 69,514 -1.3%

Total Equity & Liabilities 93,190 95,865 -2.8%

Financial Position
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Note: Figures in KWD Thousands

Financial Highlights

4th Quarter Full Year

2019 2018 Change % 2019 2018 Change %

Revenue 7,088 9,789 -27.6% 29,595 41,961 -29.5%

EBITDA 3,307 5,863 -43.6% 16,778 28,176 -40.4%

Depreciation 2,084 2,774 -24.8% 8,191 10,814 -24.2%

Finance Costs 147 37 297.3% 524 347 51.0%

Net Profit 888 3,185 -72.1% 7,899 17,235 -54.2%

Earnings Per Share (fils) 4.04 14.48 -72.1% 35.90 78.34 -54.2%

Financial Position
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Company Highlights
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Equipment Utilization - Cranes

Crane Utilization

▪ Cranes, which contributes to Revenue by around 66%, utilization has shown slight
improvement since September 2019.

81%
71%

63%
51%

46% 49% 52%

Q1 2018 Q2 2018 Q3 2018 Q1 2019 Q2 2019 Q3 2019 Q4 2019



info@integrated-me.com


