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INDEPENDENT AUDITOR’S REVIEW REPORT ON INTERIM CONDENSED 
CONSOLIDATED FINANCIAL INFORMATION TO THE BOARD OF DIRECTORS OF 
INTEGRATED HOLDING COMPANY K.S.C.P.  

Introduction 
We have reviewed the accompanying interim condensed consolidated statement of financial position of 
Integrated Holding Company K.S.C.P. ("the Parent Company") and its subsidiaries (collectively, the 
“Group”) as at 30 September 2021, and the related interim condensed consolidated statement of profit or 
loss and interim condensed consolidated statement of comprehensive income for the three-month and nine-
month periods then ended and the related interim condensed consolidated statement of changes in equity 
and interim condensed consolidated statement of cash flows for the nine-month period then ended.  The 
management of the Parent Company is responsible for the preparation and presentation of this interim 
condensed consolidated financial information in accordance with International Accounting Standard IAS 
34: Interim Financial Reporting (“IAS 34”). Our responsibility is to express a conclusion on this interim 
condensed consolidated financial information based on our review.   

Scope of Review 
We conducted our review in accordance with International Standard on Review Engagements 2410, 
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review 
of interim condensed consolidated financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with International Standards on 
Auditing and consequently, it does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Conclusion 
Based on our review, nothing has come to our attention that causes us to believe that the accompanying 
interim condensed consolidated financial information is not prepared, in all material respects, in 
accordance with IAS 34. 

Report on Other Legal and Regulatory Requirements 
Furthermore, based on our review, the interim condensed consolidated financial information is in 
agreement with the books of account of the Parent Company. We further report that, to the best of our 
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of 2016, 
as amended, and its executive regulations, as amended, or of the Parent Company’s Memorandum of 
Incorporation and Articles of Association, as amended, during the nine-month period ended 30 September 
2021 that might have had a material effect on the business of the Parent Company or on its financial 
position. 

We further report that, during the course of our review, to the best of our knowledge and belief, we have 
not become aware of any violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets 
Authority and its related regulations during the nine-months period ended 30 September 2021 that might 
have had material effect on the business of the Parent Company or on its financial position. 
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The attached notes 1 to 14 form part of this interim condensed consolidated financial information. 
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Integrated Holding Company K.S.C.P and its Subsidiaries 

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS 

(UNAUDITED) 
For the period ended 30 September 2021 

Three months ended 

30 September  

Nine months ended 

30 September 

2021 2020 2021 2020 

Notes KD KD KD KD 

Revenue from contracts with customers 3 4,665,710 4,787,517 15,610,627 14,657,392 

Cost of providing services (4,234,040) (4,304,240) (13,171,824) (12,725,867) 

Cost of goods sold - (886) - (3,949)
───────── ───────── ───────── ───────── 

GROSS PROFIT 431,670 482,391 2,438,803 1,927,576 

General and administrative expenses (654,075) (793,588) (2,009,640) (2,042,177) 
───────── ───────── ───────── ───────── 

OPERATING (LOSS) PROFIT  (222,405)  (311,197)  429,163  (114,601)

Finance costs (195,880) (181,022) (504,578) (508,779)

Other income (expenses) 4 339,903 144,086 370,543 (954,854) 
───────── ───────── ───────── ───────── 

(LOSS) PROFIT BEFORE TAX (78,382) (348,133) 295,128 (1,578,234) 

Contribution to Kuwait Foundation for the 

Advancement of Science (KFAS)  (2,536) - (7,237) -    

National Labour Support Tax (NLST) 1,688 8,350 (15,199) -    

Zakat (504) (1,287) (7,260) (4,628) 
───────── ───────── ───────── ───────── 

(LOSS) PROFIT FOR THE PERIOD (79,734) (341,070) 265,432 (1,582,862) 
════════ ════════ ════════ ════════

BASIC AND DILUTED (LOSS) EARNING PER 

SHARE ATTRIBUTABLE TO EQUITY 

SHAREHOLDERS OF THE PARENT 

COMPANY 5 (0.32) fils (1.35) fils 1.05 fils (6.26) fils 
════════ ════════  ════════ ════════



The attached notes 1 to 14 form part of this interim condensed consolidated financial information. 
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Integrated Holding Company K.S.C.P and its Subsidiaries 

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE 

INCOME (UNAUDITED) 
For the period ended 30 September 2021 

Three months ended 

30 September  

Nine months ended 

30 September 

2021 2020 2021 2020 

KD KD KD KD 

(LOSS) PROFIT FOR THE PERIOD (79,734) (341,070) 265,432 (1,582,862) 
───────── ─────────  ───────── ───────── 

Other comprehensive income (loss) 

Other comprehensive income (loss) that may be 

reclassified to profit or loss in subsequent periods: 

Exchange differences on translation of foreign 

operations 2,128 (8,935) (22,710) 33,391 
───────── ─────────  ───────── ───────── 

Other comprehensive income (loss) for the period 2,128 (8,935) (22,710) 33,391 
───────── ─────────  ───────── ───────── 

TOTAL COMPREHENSIVE (LOSS) INCOME FOR 

THE PERIOD (77,606) (350,005) 242,722 (1,549,471) 
════════ ════════  ════════ ════════ 






