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KUWAIT : 14/5/2024

To: Boursa Kuwait Company

SUBJECT: Integrated Holding Company
Board of Directors Meeting (KS C P) results

With reference to the above subject,
kindly not that the Board of Directors
meeting of integrated holding co (ks ¢
p) has met on Tuesday 14/5/2024 at
1:30 pm and approved financial
statements for the period ended
31/3/2024, as per the attached

template.

Pursuant to the requirements of
Boursa Kuwait, Resolution No (1) of
2018 Please note that the quarterly
Analyst/ Investors Conference will be
held through a Live Webcast on
Wednesday : 15/5/2024 at 2:00 pm
local time.

Interested parties can visit our website
www.integrated-me.com under news
or Investors Relations page for
instructions how to participate in the
conference.

Yours sincerely,

&

T Mastal L eloiatt aS il
Integrated Holding ©0- KS.C.P

Integrated Holding Co. k.s.c.p
P.0.Box 750, Dasman 15458, Kuwait
Tel: +965 18 200 18 Fax: +965 2398 5884

www.integrated-me.com

Paid Up Capital: K.D 25,300,000 C.R. No: 108050
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Approved auditor's report
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documents mentioned above are provided
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2023-03-31 2024-03-31
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%48 957,902 1,417,374 Net Profit {Loss) represents the amount
' attributable to the owners of the parent Company
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2023-03-31 2024-03-31 Statement
138, 201 valvas ol (B5lail) sl o
Not sdas, ¥ Geai ¥ Gai ¥ Net Profit (Loss) represents the amount
Applicable Not Applicable Not Applicable attributable to the owners of the parent
Company
Not gdaz ¥ ERNY Sias Y Lasally Tslodll @l (L) Zemsy
Applicable Not Applicable Not Applicable Basic & Diluted Earnings per Share
Not sdai ¥ Sdais ¥ S ¥ Al sl olal Jlea)
Applicable Not Applicable Not Applicable Total Operating Revenue
Not 30 ¥ G ¥ Gean ¥ b (B lusd) zoplt Glo
Applicable Not Applicable Not Applicable Net Operating Profit (Loss)

¢ Not Applicable for first Quarter

The increase in the revenue of 14.9% is main
contributor to the increase in the net profit by
48% to KD 1,417,374.
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Ernst & Young Tel: +965 2295 5000
Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419
P.O. Box 74, kuwait@kw.ey.com

18-20th Floor, Baitak Tower ey.com/mena
Building a better Ahmed Al Jaber Street
working world Safat Square, 13001 Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF INTEGRATED HOLDING COMPANY
K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Integrated Holding Company K.S.C.P. ("the Parent Company") and its subsidiaries (collectively, the
“Group”) as at 31 March 2024, and the related interim condensed consolidated statement of profit or loss,
interim condensed consolidated statement of comprehensive income, interim condensed consolidated
statement of changes in equity and interim condensed consolidated statement of cash flows for the three
months period then ended. Management is responsible for the preparation and presentation of this interim
condensed consolidated financial information in accordance with International Accounting Standard 34,
Interim Financial Reporting (“l1AS 34”). Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with TAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of 2016,
as amended, and its executive regulations, as amended, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, during the three-month period ended 31 March
2024 that might have had a material effect on the business of the Parent Company or on its financial
position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any violations of the provisions of Law No. 7 of 2010 concerning establishment of
Capital Markets Authority “CMA” and organization of security activity and its executive regulations, as
amended during the three-month period ended 31 March 2024 that might have had material effect on the
business of the Parent Company or on its financial position.

ABDULKARIM ALSAMDAN
LICENCE NO. 208 A
EY

AL AIBAN, AL OSAIMI & PARTNERS

14 May 2024
Kuwait



Integrated Holding Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 31 March 2024

Revenue from contracts with customers
Cost of sales and rendering of services

GROSS PROFIT
General and administrative expenses
OPERATING PROFIT

Finance costs
Other income

PROFIT BEFORE TAX

Contribution to Kuwait Foundation for the Advancement of Sciences
(“KFAS”)

National Labour Support Tax (“NLST”)

Income tax on overseas operations

Zakat

PROFIT FOR THE PERIOD

BASIC AND DILUTED EARNINGS PER SHARE ATTRIBUTABLE TO
EQUITY HOLDERS OF THE PARENT COMPANY

Notes

5

Three months ended

31 March

2024 2023

KD KD
8,695,975 7,565,568
(5,629,832) (4,978,336)
3,066,143 2,587,232
(1,054,678) (1,361,719)
2,011,465 1,225,513
(449,696) (260,196)
9,801 68,253
1,571,570 1,033,570
(14,145) (9,302)
(45,594) (41,080)
(76,159) (8,759)
(18,298) (16,527)
1,417,374 957,902
5.60 Fils 3.8 Fils

The attached notes 1 to 14 form part of this interim condensed consolidated financial information.
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Integrated Holding Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 March 2024

Three months ended

31 March

2024 2023

KD KD
PROFIT FOR THE PERIOD 1,417,374 957,902
Other comprehensive (loss) income
Other comprehensive (loss) income that may be reclassified subsequently to profit or
loss:
Exchange differences on translation of foreign operations (72,401) 4,815
Other comprehensive (loss) income for the period (72,401) 4,815
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 1,344,973 962,717

The attached notes 1 to 14 form part of this interim condensed consolidated financial information.
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Integrated Holding Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 March 2024

ASSETS

Non-current assets
Property and equipment
Right-of-use assets
Intangible assets
Deferred tax asset

Current assets

Inventories

Trade and other receivables
Bank balances and cash

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Share capital

Statutory reserve

Foreign currency translation reserve
Retained earnings

Total equity

Liabilities

Non-current liabilities

Loans and borrowings

Employees’ end of service benefits
Lease liabilities

Current liabilities
Trade and other payables
Loans and borrowings
Lease liabilities

Total liabilities

TOTAL EQUITY AND LIABILITIES

e

Mohammad Naser Abdulaziz Al Fouzan

Chairman

Notes

(Audited)

31 March 31 December 31 March
2024 2023 2023
KD KD KD
83,293,025 82,861,817 73,713,776

495,633 519,390 527,330
711,629 711,674 711,571
294,630 271,150 264,223
84,794,917 84,364,031 75,216,900
1,178,282 1,118,991 1,052,327
15,805,441 14,864,910 14,350,555
4,149,844 2,229,279 3,130,568
21,133,567 18,213,180 18,533,450
105,928,484 102,577,211 93,750,350
25,300,000 25,300,000 25,300,000
10,478,541 10,478,541 10,023,802
239,235 311,636 191,472
28,416,116 26,998,742 28,105,748
64,433,892 63,088,919 63,621,022
17,916,570 18,148,236 11,263,870
2,136,698 2,067,861 2,037,304
493,272 553,963 629,454
20,546,540 20,770,060 13,930,628
4,395,571 4,348,135 4,297,391
16,382,475 14,268,427 11,884,867
170,006 101,670 16,442
20,948,052 18,718,232 16,198,700
41,494,592 39,488,292 30,129,328
105,928,484 102,577,211 93,750,350

The attached notes 1 to 14 form part of this interim condensed consolidated financial information.
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