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KUWAIT : 14/5/2025

To: Boursa Kuwait Company

SUBJECT: Integrated Holding Company
Board of Directors Meeting (K S C P) results

With reference to the above subject,
kindly not that the Board of Directors
meeting of integrated holding co (ks ¢ p)
has met on Wednesday 14/5/2025 at

1:00 pm and approved financial
statements for the period ended
31/3/2025, as per the attached
template.

Pursuant to the requirements of Boursa
Kuwait, Resolution No (1) of 2018 Please
note that the quarterly Analyst/
Investors Conference will be held
through a Live Webcast on Thursday :
15/5/2025 at 2:00 pm local time.

Interested parties can visit our website
www.integrated-me.com under news

or Investors Relations page for
instructions how to participate in the
conference. :
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Yours sincerely,

Mahmoud Ahmed Abdelhamid

Group Legal Dept.Manager

Integrated Holding Co. k.s.c.p
P.0.Box 750, Dasman 15458, Kuwait
Tel: +965 18 200 18 Fax: +965 2398 5884

www,.integrated-me.com

Paid Up Capital: K.D 25,300,000 C.R. No: 108050
YeA+0+ 3 ESJlZ; sz AR
An ISO certified co. (9001:2015, 14001:2015, 45001: 2018)
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INTEGRATED HOLDING COMPANY KSCP
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[ Board of Directors Meeting Date
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Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
_ documents mentioned above are provided
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Financial Results Form
Kuwaiti Company (KWD)
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Statement
2024-03-31 2025-03-31
#2138, a0 qabuns soliell (3ludll) oyl Blo
28.3% 1,417,374 1,818,332 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
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28.3% 5.6 7.19 o _ ? el s ?
- Basic & Diluted Earnings per Share
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10.1% 21,133,567 23,259,187 s
Current Assets
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7.3% 105,928,484 113,622,817 weslld
B Total Assets
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Current Liabilities
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- | Total Liabilities |
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3.6% 64,433,892 66,742,726 Total Equity attributable to the owners of the
Parent Company
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Net Operating Profit (Loss)
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Statement
2024-03-31 2025-03-31
135,201 @abuny polil (55lus) @l Gle

NoOt 5ias, ¥ Gebais ¥ e ¥ Net Profit (Loss) represents the amount
Applicable Not Applicable Not Applicable attributable to the owners of the parent

Company
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Applicable Not Applicable Not Applicable Basic & Diluted Earnings per Share
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Applicable Not Applicable Not Applicable Total Operating Revenue
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Applicable Not Applicable Not Applicable Net Operating Profit (Loss)

e Not Applicable for first Quarter
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The increase in net profit is driven by higher
utilization rates across the company and

proceeds from the sale of depreciated equipment
as part of the replacement capital expenditure
process
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1. | Unqualified Opinion Lainze pi gy | 1
2. | Qualified Opinion O Laimia gly | .2
3. | Disclaimer of Opinion O Sl el pus | .3
4. | Adverse Opinion O oStae gly | .4
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ERNST & YOUNG Tel:  +965 2295 5000
AL AIBAN, AL OSAIMI & PARTNERS Fax: +965 2245 6419

P.O. Box 74 kuwait@kw.ey.com
Shape the future Burj Alshaya, 16" & 17 Floor https://www.ey.com
with confidence Al Soor Street, Mirqab

Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF INTEGRATED HOLDING COMPANY
K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Integrated Holding Company K.S.C.P. ("the Parent Company") and its subsidiaries (collectively, the
“Group”) as at 31 March 2025, and the related interim condensed consolidated statement of profit or loss,
interim condensed consolidated statement of comprehensive income, interim condensed consolidated
statement of changes in equity and interim condensed consolidated statement of cash flows for the three-
month period then ended. Management is responsible for the preparation and presentation of this interim
condensed consolidated financial information in accordance with International Accounting Standard 34,
Interim Financial Reporting (“IAS 34”). Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with IAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of 2016,
as amended, and its executive regulations, as amended, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, during the three-month period then ended 31 March
2025 that might have had a material effect on the business of the Parent Company or on its financial
position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any violations of the provisions of Law No. 7 of 2010 concerning establishment of
Capital Markets Authority “CMA” and organization of security activity and its executive regulations, as
amended during the three-month period then ended 31 March 2025 that might have had material effect on
the business of the Parent Company or on its financial position.

<> . /\
SHEIKHA AL-FULALJ
LICENCE NO. 289 A

EY
AL AIBAN, AL OSAIMI & PARTNERS

14 May 2025
Kuwait



Integrated Holding Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 31 March 2025

Revenue from contracts with customers
Cost of sales and rendering of services

GROSS PROFIT

General and administrative expenses
Reversal of (allowance for) expected credit losses, net

OPERATING PROFIT

Finance costs
Other income, net

PROFIT BEFORE TAX

Contribution to Kuwait Foundation for
the Advancement of Sciences (“KFAS”)
National Labour Support Tax (“NLST”)
Income tax on foreign operations

Zakat

PROFIT FOR THE PERIOD

BASIC AND DILUTED EARNINGS PER SHARE ATTRIBUTABLE TO
EQUITY HOLDERS OF THE PARENT COMPANY (FILS)

Three months ended

31 March
2025 2024
Notes KD KD

3 8,967,164 8,695,975
(6,063,418) (5,629,832)
2,903,746 3,066,143
(932,699) (790,043)
6 160,613 (264,635)
2,131,660 2,011,465
(485,984) (449,696)
4 335,051 9,801
1,980,727 1,571,570
(17,826) (14,145)
(45,163) (45,594)
(81,296) (76,159)
(18,110) (18,298)
1,818,332 1,417,374
5 7.19 Fils 5.60 Fils

The attached notes 1 to 14 form part of this interim condensed consolidated financial information.
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Integrated Holding Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 March 2025

Three months ended

31 March

2025 2024

KD KD
PROFIT FOR THE PERIOD 1,818,332 1,417,374
Other comprehensive income (loss)
Other comprehensive income (loss) that may be reclassified subsequently
to profit or loss:
Exchange differences on translation of foreign operations 65,754 (72,401)
Other comprehensive income (loss) for the period 65,754 (72,401)
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 1,884,086 1,344,973

The attached notes 1 to 14 form part of this interim condensed consolidated financial information.
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Integrated Holding Company K.S.C.P. and its Subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 March 2025
(Audited)
31 March 31 December 31 March
2025 2024 2024
Notes KD KD KD
ASSETS
Non-current assets
Property and equipment 89,066,415 91,279,299 83,293,025
Right-of-use assets 429,058 448,227 495,633
Intangible assets 711,681 711,661 711,629
Deferred tax asset 156,476 136,499 294,630
90,363,630 92,575,686 84,794,917
Current assets
Inventories 1,149,393 1,101,004 1,178,282
Trade and other receivables 6 16,682,847 16,577,202 15,805,441
Bank balances and cash 7 5,426,947 2,466,936 4,149,844
23,259,187 20,145,142 21,133,567
TOTAL ASSETS 113,622,817 112,720,828 105,928,484
EQUITY AND LIABILITIES
Equity
Share capital 8 25,300,000 25,300,000 25,300,000
Statutory reserve 11,303,135 11,303,135 10,478,541
Foreign currency translation reserve 329,794 264,040 239,235
Retained earnings 29,809,797 27,991,465 28,416,116
Total equity 66,742,726 64,858,640 64,433,892
Liabilities
Non-current liabilities
Employees’ end of service benefits 2,503,844 2,431,048 2,136,698
Loans and borrowings 9 22,030,655 11,646,291 17,916,570
Lease liabilities 516,559 509,111 493,272
25,051,058 14,586,450 20,546,540
Current liabilities
Loans and borrowings 9 17,451,784 20,611,479 16,382,475
Trade and other payables 10 4,291,537 12,579,753 4,395,571
Lease liabilities 85,712 84,506 170,006
21,829,033 33,275,738 20,948,052
Total liabilities 46,880,091 47,862,188 41,494,592
TOTAL EQUITY AND LIABILITIES 113,622,817 112,720,828 105,928,484

cﬁﬁ

Jassim Mustafa Jassim Boodai
Chairman

The attached notes 1 to 14 form part of this interim condensed consolidated financial information.
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